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After a long and beguiling climb, the stock market dive of 2000-2002 put phrases like “irrational
exuberance” and “speculative bubble” back into common usage and was a stinging reminder of the
importance of portfolio diversification. Financial wizard Mahesh Kumar shows how to guard against the
inherent riskiness of the stock market while still reaping the benefits of a profitable portfolio in his new book
Wine Investment for Portfolio Diversification: How Collecting Fine Wines Can Yield Greater Returns than
Stocks and Bonds. It’s a thorough piece of academic analysis, which combines the Nobel Prize winning
Markowits Theory and Kumar’s Fine Wine Fifty Index and empirically proves that Fine Wine is one of the
best diversification tools available (whether you’re high-finance or a modest personal investor). Fine Wine is
“uncorrelated” with stocks and bonds; that is, they aren’t affected by the same types of risk. Moreover,
Kumar points out that Fine Wine has a HIGHER expected return relative to its overall contribution of risk.
“Smart investors are those who recognize large shifts in the economy early on and invest for the long term,”
he writes. “In the ‘70s, gold investors thrived; in the ‘80s it was the real estate owner’s turn. In the ‘90s the
action shifted to stocks. What will this decade bring? Alternative investments (Fine Wine, Fine Art or
Antiques) will make a breakthrough, and compensate investors for their disappointing equity, bond and cash
portfolio returns.” The book also includes a history of wine markets dating back to the 12th century; chapters
on the different modes of marketing and distribution in Bordeaux, and the primary and secondary markets;
and he critically analyses the total alternative investment market, and the relationships between their price
and quality. He also discusses, systematically, the key question: what constitutes a good investment
portfolio?
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From reader reviews:

Lucille Renner:

In this 21st century, people become competitive in most way. By being competitive right now, people have
do something to make these survives, being in the middle of the particular crowded place and notice through
surrounding. One thing that sometimes many people have underestimated this for a while is reading. Yeah,
by reading a reserve your ability to survive boost then having chance to endure than other is high. For you
personally who want to start reading a book, we give you this particular Wine Investment for Portfolio
Diversification: How Collecting Fine Wines Can Yield Greater Returns Than Stocks and Bonds book as
starter and daily reading e-book. Why, because this book is greater than just a book.

Alma Hillyer:

This book untitled Wine Investment for Portfolio Diversification: How Collecting Fine Wines Can Yield
Greater Returns Than Stocks and Bonds to be one of several books that best seller in this year, this is because
when you read this reserve you can get a lot of benefit in it. You will easily to buy this book in the book
retail store or you can order it by using online. The publisher of the book sells the e-book too. It makes you
easier to read this book, as you can read this book in your Cell phone. So there is no reason to you to past
this e-book from your list.

Michelle Gilbert:

Reading a reserve tends to be new life style with this era globalization. With reading through you can get a
lot of information which will give you benefit in your life. Together with book everyone in this world can
certainly share their idea. Ebooks can also inspire a lot of people. A great deal of author can inspire their
reader with their story as well as their experience. Not only situation that share in the guides. But also they
write about the knowledge about something that you need example. How to get the good score toefl, or how
to teach your sons or daughters, there are many kinds of book that exist now. The authors nowadays always
try to improve their ability in writing, they also doing some analysis before they write to the book. One of
them is this Wine Investment for Portfolio Diversification: How Collecting Fine Wines Can Yield Greater
Returns Than Stocks and Bonds.

Kenny Crowther:

The book untitled Wine Investment for Portfolio Diversification: How Collecting Fine Wines Can Yield
Greater Returns Than Stocks and Bonds contain a lot of information on it. The writer explains your girlfriend
idea with easy technique. The language is very easy to understand all the people, so do not really worry, you
can easy to read the item. The book was compiled by famous author. The author gives you in the new era of
literary works. You can read this book because you can please read on your smart phone, or program, so you
can read the book in anywhere and anytime. In a situation you wish to purchase the e-book, you can
available their official web-site in addition to order it. Have a nice examine.
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