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When Lucent Technologies was spun off from AT&T in 1996, the new company was full of promise. An
old-line manufacturer, it quickly became a sizzling hot stock thanks to the emergence of the Internet and the
build-up of telecommunications. The stock market was soaring, and Lucent flew with it. Within a few short
years it became the sixth-largest corporation in America and the most widely held stock in the country. Yet
only months later, Lucent was gasping for life, victim of the greatest stock-market bubble in history.
Optical Illusions is the story of a financially sound company steeped in world-class talent, dominant in one
of the fastest-growing industries, that in the space of two years found itself downgraded to a junk-bond credit
rating, under investigation by the SEC for its accounting practices, the value of its stock reduced to the price
of a cup of coffee. Lisa Endlich tells the fascinating tale of the company that epitomized the misfortunes of
the telecom industry, leaving investors and employees shocked and confused.
In writing this book Endlich had access to more than a hundred people who played a role in the drama, as
well as previously sealed courtroom documents. She explains how the conflicting styles of CEOs Henry
Schacht and Rich McGinn contributed to Lucent's woes, and she shows how the loss of skilled executives
such as Carly Fiorina hurt the company at a crucial moment. When it was all over, Schacht -- Lucent's first
CEO, who was later brought back to right the listing ship -- acknowledged that Lucent had allowed itself to
be swept up in the market mania, distorting its corporate values in the process.
Although the stock-market mania of the late 1990s is remembered as "the Internet craze" or "the dot-com
madness," as Optical Illusions shows, the damage was more widespread and lasting. In fighting for its
survival, Lucent laid off more than 70 percent of its employees, wrecking retirees' savings and investors'
portfolios alike.
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From reader reviews:

James Stumbaugh:

What do you about book? It is not important along with you? Or just adding material when you need
something to explain what the ones you have problem? How about your extra time? Or are you busy person?
If you don't have spare time to perform others business, it is make one feel bored faster. And you have free
time? What did you do? Every individual has many questions above. They should answer that question since
just their can do in which. It said that about guide. Book is familiar in each person. Yes, it is suitable.
Because start from on kindergarten until university need this kind of Optical Illusions: Lucent and the Crash
of Telecom to read.

Micheal Ruiz:

Here thing why this particular Optical Illusions: Lucent and the Crash of Telecom are different and reliable
to be yours. First of all looking at a book is good but it really depends in the content from it which is the
content is as scrumptious as food or not. Optical Illusions: Lucent and the Crash of Telecom giving you
information deeper including different ways, you can find any guide out there but there is no reserve that
similar with Optical Illusions: Lucent and the Crash of Telecom. It gives you thrill examining journey, its
open up your own personal eyes about the thing in which happened in the world which is probably can be
happened around you. It is easy to bring everywhere like in playground, café, or even in your approach home
by train. When you are having difficulties in bringing the published book maybe the form of Optical
Illusions: Lucent and the Crash of Telecom in e-book can be your option.

Brandon Macdonald:

Reading a publication tends to be new life style on this era globalization. With examining you can get a lot of
information that could give you benefit in your life. Having book everyone in this world may share their
idea. Publications can also inspire a lot of people. A lot of author can inspire their very own reader with their
story or even their experience. Not only situation that share in the textbooks. But also they write about
advantage about something that you need example. How to get the good score toefl, or how to teach your
sons or daughters, there are many kinds of book that you can get now. The authors these days always try to
improve their expertise in writing, they also doing some exploration before they write to their book. One of
them is this Optical Illusions: Lucent and the Crash of Telecom.

Kimberly Martin:

In this era which is the greater man or who has ability in doing something more are more special than other.
Do you want to become one of it? It is just simple approach to have that. What you need to do is just
spending your time little but quite enough to possess a look at some books. One of many books in the top
checklist in your reading list is Optical Illusions: Lucent and the Crash of Telecom. This book which is
qualified as The Hungry Inclines can get you closer in growing to be precious person. By looking up and
review this e-book you can get many advantages.
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